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Washington, DC - The following statement was issued by ETA Chief Executive Officer Carla Balakgie
in response to the passage of an amendment by Sen. Richard Durbin (D-IL) to the financial reform bill
now before the U.S. Senate:

“ETA is disappointed by passage of the Durbin amendment and very concerned about the impact it
will have on many types of businesses in the electronic payments chain. This amendment will likely
reduce credit availability for merchants and consumers, and raise the price of existing credit. As a
champion of the benefits of electronic payments, ETA is also saddened to see the Senate, by allowing
minimum and maximum purchase amounts, restrict consumers’ ability to utilize the convenience and
safety of card payments in their daily lives.”
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About ETA:

The Electronic Transactions Association is an international trade association representing more than 500
companies who offer electronic payment processing products and services.

The Electronic Transactions Association m 1101 16t Street NW, Suite 402 m Washington, DC 20036
www.electran.org



