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GRP Partners OverviewGRP Partners OverviewGRP Partners OverviewGRP Partners Overview

Founded in 1996 Over 80 investmentsFounded in 1996 – Over 80 investments

Currently investing GRP III, our new $200 million fundy g ,

Core Investment Areas:
Fi i l S i d T h l•Financial Services and Technology

•Digital Media
•Online Consumer & Business Svcs
•Retail and Consumer Goods

Headquarters: 
•Los Angeles



Payments‐related InvestmentsPayments‐related InvestmentsPayments related InvestmentsPayments related Investments



Why Do We Need Alternatives?Why Do We Need Alternatives?Why Do We Need Alternatives?Why Do We Need Alternatives?

• Need to use credit cards online
Fi t Vi t l H ldi 1994

• Need to use credit cards online
Fi t Vi t l H ldi 1994• First Virtual Holdings ‐ 1994

• CyberCash – 1995
• First Virtual Holdings ‐ 1994
• CyberCash – 1995
• SET protocol – Visa and MC – 1996

• Defined the Payment Gateway

• SET protocol – Visa and MC – 1996

• Defined the Payment Gateway• Defined the Payment Gateway

• CyberCash, CyberSource and others
• Defined the Payment Gateway

• CyberCash, CyberSource and others



Need for a borderless currency?Need for a borderless currency?Need for a borderless currency?Need for a borderless currency?

• No, but a need for small online 
merchants to collect payments

• No, but a need for small online 
merchants to collect paymentsmerchants to collect payments 
• PayPal – 1998
merchants to collect payments 
• PayPal – 1998
• Potential threat to the Associations and 
Issuers

• Potential threat to the Associations and 
Issuers



Cheaper Merchant Solution Cheaper Merchant Solution 
OnlineOnline

• Easy for consumers AND instant • Easy for consumers AND instant 
credit online
• Bill Me Later – 2000

credit online
• Bill Me Later – 2000Bill Me Later  2000

• Another potential threat to the 
A i i d I

Bill Me Later  2000

• Another potential threat to the 
A i i d IAssociations and IssuersAssociations and Issuers



Cheaper Merchant Solutions Cheaper Merchant Solutions 
OnlineOnline

• Various Online ACH solutions
BillM M t N

• Various Online ACH solutions
BillM M t N• eBillMe, Moneta, Noca

• Not often easier for the consumer

• eBillMe, Moneta, Noca

• Not often easier for the consumerNot often easier for the consumer

• Online PIN debit solutions

Not often easier for the consumer

• Online PIN debit solutions
• Acculynk, HomeATM• Acculynk, HomeATM



Serve the Unbanked and Credit Serve the Unbanked and Credit 
ChallengedChallenged

• Prepaid ‐ either online or in‐store• Prepaid ‐ either online or in‐store
• Greendot, NetSpend, AccountNow
• Using credit card payment rails

• Greendot, NetSpend, AccountNow
• Using credit card payment railsUsing credit card payment railsUsing credit card payment rails



Online Wallets ‐ AgainOnline Wallets ‐ AgainOnline Wallets  AgainOnline Wallets  Again

• More flexible ways to pay online –
P2P Recurring One to Many

• More flexible ways to pay online –
P2P Recurring One to ManyP2P, Recurring, One‐to‐Many
• PayPal Express Checkout
P2P, Recurring, One‐to‐Many
• PayPal Express Checkout
• Amazon Payments

• Google Checkout
• Amazon Payments

• Google Checkout• Google Checkout
• The Associations and Issuers still get rich
• Google Checkout
• The Associations and Issuers still get rich



In‐Store Value‐Added SoftwareIn‐Store Value‐Added SoftwareIn Store Value Added SoftwareIn Store Value Added Software

• The terminal is being replaced even 
at the small business

• The terminal is being replaced even 
at the small businessat the small business
• Software vendors integrate payments

at the small business
• Software vendors integrate payments

• mPay Gateway, IP Commerce• mPay Gateway, IP Commerce



Mobile CommerceMobile CommerceMobile CommerceMobile Commerce

•Carrier billing 
B k

•Carrier billing 
B k• Boku

•Credit card billing
• Boku

•Credit card billingg
• Billing Revolution

g
• Billing Revolution



Pay In‐store from your PhonePay In‐store from your PhonePay In store from your PhonePay In store from your Phone

• NFC 
Bli N ti

• NFC 
Bli N ti• Bling Nation

• Bar Code
• Bling Nation

• Bar Code
• Starbucks and mFoundry• Starbucks and mFoundry

• Carrier solutions 
• M‐Pesa and others in developing

• Carrier solutions 
• M‐Pesa and others in developingM Pesa and others in developing 
countries
M Pesa and others in developing 
countries



Alternative Payments 
Landscape

Alternative Payments 
LandscapeLandscapeLandscape
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Where We See OpportunityWhere We See OpportunityWhere We See OpportunityWhere We See Opportunity

• The bar is high for anyone going• The bar is high for anyone going• The bar is high for anyone going 
around existing payment rails

• The bar is high for anyone going 
around existing payment rails

• The new frontier is in‐store with a 
mobile phone

• The new frontier is in‐store with a 
mobile phonemobile phone

• The unbanked and credit challenged 
mobile phone

• The unbanked and credit challenged 
are still underserved and 
overcharged
are still underserved and 
overchargedoverchargedovercharged



Thank YouThank YouThank YouThank You

Brian McLoughlinBrian McLoughlin

GRP PartnersGRP Partners

brian@grpvc.combrian@grpvc.com


